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UNODC

PRESS RELEASE

Conference on ‘Navigating the Future of AML.:

Sustaining Solutions for Financial Integrity’
organized by the UNODC in collaboration with Financial Monitoring Unit

10 June 2024 - Karachi -- The United Nations Office on Drugs and Crime
(UNODC), in collaboration with the Financial Monitoring Unit (FMU), organized
a conference on 10" June in Karachi titled ‘Navigating the Future of AML:
Sustaining Solutions for Financial Integrity.” The event brought together key
stakeholders to discuss the critical aspects of maintaining compliance and
strengthening frameworks following Pakistan's removal from the FATF’s
increased monitoring which is commonly referred to as grey list.

The conference aimed to foster collaboration among banks, financial
institutions, criminal justice institutions, regulatory authorities, policymakers,
international donor partners to address emerging money laundering threats
and share international best practices.

Ms. Shamshad Akhtar graced the event as the Chief Guest and congratulated
FMU and UNODC for organizing the successful event. In her remarks, she
emphasized that “as a new round of Mutual Evaluation (ME) will commence by
Asia Pacific Group (APG) for its members, Pakistan would have to demonstrate
further improvements in our systems and processes, therefore we must remain
committed to combating money laundering through continuous dedication and
innovative approaches”.

In her opening remarks, the Director General of FMU, Ms. Lubna Farooq
Malik, highlighted the collective efforts that led to Pakistan's successful
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removal from the FATF grey list and emphasized the importance of sustaining
these efforts. "This conference serves as a convergence platform for key AML
stakeholders to harness a shared vision for a secure financial future,”" she
stated.

The UNODC Country Representative, Mr. Jeremy Milsom underscored the
transformative role of the UNODC, both strategically at the national level and
operationally on the ground, with capacity-building of relevant stakeholders
through innovative solutions under sustainable AML reforms in Pakistan. "Our
goal is to catalyze a robust AML regime and ensure financial integrity. Today’s
discussions are crucial for sustaining these measures and in addressing new
emerging threats," he said.

The conference featured sessions on various topics, including trade-based
financing, crypto currency as ways to launder illicit funds across borders, while
identifying areas where synergies between the State Bank of Pakistan,
Financial Monitoring Unit, financial institutions, and law enforcement agencies
could be formed to sustain AML measures over the long-term.

UNODC is committed to promoting national coordination and regional and
international cooperation on issues concerning money laundering and
terrorism financing. Experts from UNODC's Global Programme against Money
Laundering (GPML), Proceeds of Crime and the Financing of Terrorism. GPML
presented insights on international trends and best practices while identifying
areas in which UNODC supports Member States.

The event aimed to enhance awareness of AML frameworks among
stakeholders, improve understanding of post-FATF challenges, and foster a
sustainable and collaborative approach to chart a mutual way forward in
mitigating money laundering risks in Pakistan.

For further information or media enquiries, please contact, Ms. Rizwana
Rahool, Communications Officer,
Contact: 0301 8564255, Email: rizwana.rahool@unodc.org
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UNDP

PRESS RELEASE

UNDP and Embassy of Italy sign Financial Agreement
for Water for Development Project

06 June 2024 - Islamabad: The United Nations Development Programme
(UNDP) in Pakistan and the Embassy of Italy formally signed the agreement
for the project “Water for Development (W4D): Support to mountain
sustainable development and adaptation policies”. The project will be
implemented in Gilgit-Baltistan and aims at supporting local communities in
increasing their adaptation and resilience to climate change.

Gilgit Baltistan serves as major source of water for Pakistan while also
presenting scenic views and magnificent mountains that make the region
attractive to national and international tourists. However, limited drinking water
availability due to accessibility issues, a lack of facilities for livestock
management, and of livelihood opportunities pose barriers to the already
vulnerable communities living in Gilgit Baltistan. Speaking at the signing
ceremony,

In her remarks, H.E. Marilina Armellin, Ambassador of Italy emphasized that
‘Community resilience is a key component of sustainable development for the
vulnerable communities residing in remote mountainous regions of Pakistan.
The proposed interventions will improve the living and economic conditions of
the local communities through service delivery and better livelihood
opportunities’.

Dr. Samuel Rizk, Resident Representative of UNDP in Pakistan shared that
‘UNDP is committed to strengthening the capabilities of such communities to
reduce their vulnerability to the impacts of climate change’.

The Project “Water for Development” will focus on four major components: (1)
Improving water resource management & disaster risk reduction through
glacier monitoring, (2) Improving the quality management of agriculture &
livestock, (3) Economically uplifting vulnerable communities by promoting eco-
tourism while promoting environmental conservation, and lastly (4) Capacity
building of local governments & communities in the sustainable management
of natural resources and mountain ecosystems.
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For media inquiries and further information, please contact:

Ramsha Nadeem | Communications Officer | ramsha.nadeem@undp.org

About UNDP:

UNDRP is the leading United Nations organization fighting to end the injustice
of poverty, inequality, and climate change. Working with our broad network of
experts and partners in 170 countries, we help nations to build integrated,
lasting solutions for people and planet.

Learn more at undp.org
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